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�MĈ�vw�jAkA����I�HDGFJKLMNI�KDB�OIMMFNPQFB�RMKNJLMNDB�SFMNTKNHDB�D�BFMF[�MFDGNiDKDB�JI�

DJI�KF�UVUUn�JDB�oFMZFJCNDB�A�CMD�]KNHNDNB�KD�OI[DMHD�KF�lFMZDG�KmRFBCFn�DB�\]DNB�IHIMMFMYI�BF[�
B]BWFJBYI�KI�F�WFKNFJCF�F�CFMYI�NJhHNI��B�{��JIZF���IMDBn�HIJrIM[F�BFX]F��

�
0d2a1>16 _1p4_6
vx�D�vy}vv}UVUU��DEFGNIJDCI�KF��ICDB�F�KF�SMICFBCI�

U~�D�U|}vv}UVUU�
RrhHNI�KF��FXNBCMIB�ONZNB�KDB�SFBBIDB��DC]MDNB�F�KF��JCFMKNPQFB�F��]CFGDBn�KDB�
SFBBIDB�g]MhKNHDB�F�KF��hC]GIB�F�jIH][FJCIB�F�RrhHNI�KF��FXNBCMI�KF��[TZFNB�

Vv�D�VU}vU}UVUU�ABHMNZDJND�KF�SDi�KI��]JNHhWNI�KF�AMZDG��FG�I�

�
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FNscR�NXVN̂RKVRLYNXTNHTKTN_KRaRjTdNXTN_YaTKSTNXVN_TanYUN]YWYÙN
K̂MNDXcTKXYNqYjjTUURUNqcKp̀NjYNcUYNXVNUcTUNTLKRycRt VUNdVpTRÙN
SYaNVUnV¡cVNjTNCVUYdctuYNjMNOzeNXYN_YjUVd¢YN]TSRYjTdNXVNscULRtT̀N
CVUYdctuYN_YjkcjLTNwv£_wsNjMNOh£ghOxNVNYKRVjLTtuYNjMN¤¥£ghOfN
XTN_YKKVpVXYKRTowVKTdNXTNscULRtT̀NLYKjTNn¦ydRSYNYNS¢TaTaVjLYNXTUN
VjLRXTXVUNn¦ydRSTUNVNnKRWTXTUNSYaN{RjTdRXTXVNUYSRTd̀NSYaNYNXVURXVKTLYN
XVNKVSVyRaVjLYNXTUNWVKyTUNnVScjRlKRTUNYKRcjXTUNXVNnKVULTtuYNnVScjRlKRTN
§nVjTNKVULKRLRWTNXVNXRKVRLYUNoNTKLMNe¥̀NRjSRUYN[̀NXYN_̈XRpYNvVjTd©̀N
XTNLKTjUTtuYNnVjTdN§TKLMNxªNXTNGVRNjMNªMhªª£Oªªz©NVNXTNUcUnVjUuYN
SYjXRSRYjTdNXYNnKYSVUUYN§TKLMNfªNXTNGVRNjMNªMhªª£Oªªz©M
OMNvYXVKlNnTKLRSRnTKNXYNnKVUVjLVNnKYSVXRaVjLYNXVNVUSYd¢TN¡cTd¡cVKN
VjLRXTXVNn¦ydRSTNYcNnKRWTXTNVULTyVdVSRXTNjTN_YaTKSTNSYaN{RjTdRXTXVN
UYSRTd̀NTRjXTNSYaYNT¡cVdTUNSckTUNTLRWRXTXVUNLVj¢TaNSTKlLVKNTLKVdTXYN
rNUVpcKTjtTNn¦ydRST̀NVXcSTtuYNVNUT¦XV̀NXVUXVN¡cVNTLVjXTaNrUNlKVTUN
XVNKVdVWTjLVNScj¢YNUYSRTdM
gMNFNnKT�YN{RjTdNnTKTN{YKacdTtuYNXYNnVXRXYNXVNSTXTULKTaVjLYNVN
TnKVUVjLTtuYNXVNnKYkVLYNUYSRTdNUVKlNYN¦dLRaYNXRTN¦LRdNXYNa«UNXVNjYWVayKYN
XVNghgOM
¥MNFNnVXRXYNXVNSTXTULKTaVjLYNVNTnKVUVjLTtuYNXVNnKYkVLYNUYSRTd̀N¡cVN
UVNXTKlNnYKNnVLRtuYNVUSKRLTNjYUNTcLYUNXYNnKYSVUUYNTXaRjRULKTLRWYNXVN
XVULRjTtuYNjMNhhhOgzªofOMghOªMfMgeMhhOèNXVWVKlNVULTKNTnTKVd¢TXYNSYaI
T©NTN¡cTdR{RSTtuYNSYandVLTNXYNXRKRpVjLVNKVUnYjUlWVdNnVdTNVjLRXTXV¬N
TN¡cTdR{RSTtuYNSYandVLTNXTNnVUUYTNKVUnYjUlWVdNnVdTNVdTyYKTtuYNVN
VmVSctuYNXYNnKYkVLY¬
y©NTNSYanKYWTtuYNXVN¡cVNTNVjLRXTXVNTLVjXVNTNcaTNYcNTdpcaTUNXTUN
SYjXRt VUNSYjLRXTUNjYNTKLMNgỲNSTncL̀NVN­NOYNVNRjSRUỲNXTNCVUYdctuYNjMN
OzeNXYN_YjUVd¢YN]TSRYjTdNXVNscULRtT¬
S©NTNVmnYURtuYNXTUNTLRWRXTXVUNSYKKVdTLTUNrNVjLRXTXV̀NUVcUN{RjUNVULTLcLlKRYUN
VNjVSVUURXTXVNXYNKVSVyRaVjLYNXTNWVKyTNnVScjRlKRT¬
X©NS̈nRTNdVpbWVdNXYNVULTLcLYNUYSRTdNYcNSYjLKTLYNUYSRTdNXVWRXTaVjLVN
TLcTdR�TXYÙNVNYUNXTXYUNyTjSlKRYÙNSYaNRjXRSTtuYNXYN_]vs¬
V©NYNdYSTdN§UVXV©NXTNVjLRXTXVNRjLVKVUUTXTNVNSYanKYWTjLVUNXVNKVpcdTKRXTXVN
{RUSTdNnVKTjLVNTUNQT�VjXTUNv¦ydRSTUNQVXVKTd̀NDULTXcTdNVN\cjRSRnTdM
eMNEVKuYNXVULRjTXYUNYUNWTdYKVUN¡cVNUVNVjSYjLKTKVaNXRUnYjbWVRUNjTNSYjLTN
TjpTKRTXYKT̀NVaNnKYdNXVNLYXTUNTUNVjLRXTXVUNSTXTULKTXTUNVNKVUnVSLRWYUN
nKYkVLYUNUYSRTRUNTnKYWTXYÙNYyUVKWTXTNTNnKVXRdVtuYNTXYLTXTNnVdYNkcR�N
pVULYKM
zMN_TyVKlNrUNVjLRXTXVUNRjLVKVUUTXTUNTnYjLTKNYNWTdYKNnVScjRlKRYNXYN
nKYkVLYNUYSRTdNTNUVKNXVUVanVj¢TXỲNTNXRUSKRaRjTtuYNnYKaVjYKR�TXTN
XVNLYXYUNYUNpTULYUNTNUVKVaNV{VLcTXYÙNYNSKYjYpKTaTNXVNVmVSctuYNTN
UVKNYyUVKWTXYNXcKTjLVNTNRandVaVjLTtuYNXYNnKYkVLYNUYSRTd̀NRjSdcRjXYN
TNUcTUNXTLTUNRjRSRTdNVN{RjTdM
¤MNFNnVXRXYNXVNSTXTULKTaVjLỲNTNTnKVUVjLTtuYNXYNnKYkVLYNVNTNKVUnVSLRWTN
XYScaVjLTtuYNSYKKVdTLTNXVWVKuYNUVKNXRKVSRYjTXYUNrNcjRXTXVNkcKRUXRSRYjTdN
pVULYKTNaVXRTjLVNnVLRSRYjTaVjLYNjYUNTcLYUNXYNnKYSVUUYNTXaRjRULKTLRWYN
XVNXVULRjTtuYNjMNhhhOgzªofOMghOªMfMgeMhhOeM
xMNEYaVjLVNnYXVKuYNUVN¢TyRdRLTKNTUNVjLRXTXVUNn¦ydRSTUNVNnKRWTXTUN

VULTyVdVSRXTUNjTNKVUnVSLRWTN_YaTKST̀NTRjXTNSYaYNYN_YjUVd¢YNXTN
_YacjRXTXVNdYSTdM
fMNJNSYacjRSTtuYNXYUNTLYUNnKYSVUUcTRUNrUNVjLRXTXVUNYSYKKVKlNaVXRTjLVN
YNVjWRYNXVNaVjUTpVaNVdVLK®jRSTNYcNaVXRTjLVNSYjLTLYNLVdV{®jRSYM
ªMNJXWVKLVoUVN¡cVNTNnTKLRSRnTtuYNXTUNVjLRXTXVUNjYNnKYSVXRaVjLYNXVN
VUSYd¢TNXYUNnKYkVLYUNUYSRTRUNYyVXVSVKlNTYUNXRLTaVUNXTNCVUYdctuYNjMN
Oze£ghOgNXYN_YjUVd¢YN]TSRYjTdNXVNscULRtTNVNXTNCVUYdctuYN_YjkcjLTN
wv£_wsNjMNOh£ghOxM
OhMNFNnKVUVjLVNVXRLTdNXVWVKlNUVKNT{RmTXYNjYNlLKRYNXYNQ̈KcàNyVaNSYaYN
UVKNVjSTaRj¢TXYNWRTNXRpRLTdNTYUNVoaTRdUNXTUNVjLRXTXVUNSTXTULKTXTUN
jVULVNscb�YM
_TanYUN]YWYU£E_̀NgzNXVNYcLcyKYNXVNghgOM
D̂ J̄Ĉ FNqF]]JEE[ENq̄ Cw
scR�NXVN̂RKVRLY
HTKTN_KRaRjTdNXTN_YaTKSTNXVN_TanYUN]YWYU
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DULTyVdVSVNYNSTdVjXlKRYNXTUN_YKKVRt VUNFKXRjlKRTUNvVKR̈XRSTUNXVNghggN
VNXRUn VNUYyKVNTNXVURpjTtuYNXVNUVKWRXYKVUNnTKTNSYanYURtuYNXTNV¡cRnVN
XVNTnYRYNSYKKVRSRYjTdM
Ḡ ½EJNC[]JĜ [NE[GHDE¾C[̀Nscb�TNXVN̂RKVRLYNVN̂RKVLYKTNXYNQYKYN
XTN_YaTKSTNXVNZVKWTdNX¿NFVULV̀NDULTXYNXVNETjLTN_TLTKRjT̀NjYNcUYN
XVNUcTUNTLKRycRt VUNdVpTRÙNVLSMMM
_F]E[̂DCJ]̂ FNTNRjScay«jSRTNSYjULRLcSRYjTdNVNdVpTdNXYNvYXVKN
scXRSRlKRYNXVN{RUSTdR�TKNYUNUVKWRtYUNjYLTKRTRUNVNXVNKVpRULKỲNSYjUYTjLVN
TKLMNg¥¤̀N­OPNXTN_YjULRLcRtuYNQVXVKTd̀NyVaNSYaYNYUNTKLUMN¥xNVN¥fNXTN
GVRNfMª¥z£ªe¬
_F]E[̂DCJ]̂ FNTNTLKRycRtuYNSYKKVRSRYjTdNXYNscR�N̂RKVLYKNXYNQYKYN
jYNÀayRLYNXTUNUVKWVjLRTUNVmLKTkcXRSRTRUNVNXTUNcjRXTXVUNXVNTnYRYNXTN
KVUnVSLRWTNSYaTKST̀NjYUNaYdXVUNXYUNTKLUMNOgNVNOgoJ̀NTayYUNXYN_̈XRpYN
XVN]YKaTUNXTN_YKKVpVXYKRTowVKTdNXTNscULRtT¬
_F]E[̂DCJ]̂ FNTNjVSVUURXTXVNXVNXRWcdpTKNYNSTdVjXlKRYNXVN
SYKKVRt VUNaVXRTjLVNKVpRULKYNjYNERULVaTNXVN_TXTULKYNXYNDmLKTkcXRSRTd̀N
SYjUYTjLVNTKLUMNOg̀N­OPNVNOgoJ̀N­gP̀NTayYUNXYN_̈XRpYNXVN]YKaTUNXTN
_YKKVpVXYKRTowVKTdNXTNscULRtT¬
_F]E[̂DCJ]̂ FNTN_RKScdTKNeO£ghOª̀NXTN_YKKVpVXYKRTowVKTdNXTN
scULRtTNXVNETjLTN_TLTKRjT¬
CDEFGHDI
JKLMNOPN̂DQD][CNYNSTdVjXlKRYNXTUN_YKKVRt VUNFKXRjlKRTUNvVKR̈XRSTUN
TNUVKVaNKVTdR�TXTUNjYNTjYNXVNghgg̀NjTUNEVKWVjLRTUNDmLKTkcXRSRTRUNXTN
_YaTKSTNXVNZVKWTdNX¿FVULV̀NTUN¡cTRUNYSYKKVKuYNUVaNUcUnVjUuYNXYN
VmnVXRVjLVNVNLVKuYNRjbSRYNrUNªN§jYWV©N¢YKTÙNSYj{YKaVNUVpcVI
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vTKlpKT{YNòjRSYMNJN_YKKVRtuYNFKXRjlKRTNvVKR̈XRSTNjTUNcjRXTXVUN¡cVN
TcmRdRTaNYNkcb�YNXVULTN_YaTKST̀NjTNnKVULTtuYNXYUNUVKWRtYUNKVdTSRYjTXYUN
TYN{YKYNVmLKTkcXRSRTd̀NUVKlNKVTdR�TXTNjTNEVSKVLTKRTNXYNQYKỲNjYNXRTN¥hN
XVNjYWVayKYNXVNghggNVNLVKlNRjbSRYNrUNO¥N§LKV�V©N¢YKTÙNnTKTNWVKR{RSTtuYN
XYUN¡cVURLYUNdRpTXYUNrNSYanVL«jSRTNXYNkcR�NXRKVLYKNXYN{YKYNVNXT¡cVdVUN
TLRjVjLVUNTYNkcR�NSYaNSYanVL«jSRTNVaNaTLiKRTNXVNKVpRULKYUNn¦ydRSYUM
JKLMNgPN̂DE[w]JCNTUNJUUVUUYKTUNXVNwTyRjVLV̀N\J½CJNEJC¾FC[̀N
¾sJ̀NaTLKbScdTNggM¤¤eNVNJ]JNsòG[JN_D__F]DGGFNQFGGD̀N¾sJ̀N
aTLKbScdTNzeM¥ª¤̀NTayTUNSYaN{YKaTtuYNkcKbXRST̀NnTKTNSYanYURtuYN
XTNV¡cRnVNXVNTnYRYNjTN{RUSTdR�TtuYNXTUNEVKWVjLRTUNDmLKTkcXRSRTRUNVN
XTNEVSKVLTKRTNXYNQYKYNXVULTN_YaTKST̀NnYKNYSTURuYNXTNKVTdR�TtuYN
XTUN_YKKVRt VUNFKXRjlKRTUNvVKR̈XRSTUNXVNghgg̀N{RSTjXYNTNnKRaVRKTN
KVUnYjUlWVdNnVdTNdTWKTLcKTNXYNKVdTL̈KRYNXVNSYKKVRtuYNVNTNUVpcjXTNVaN
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