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�BCDEFGH! IBJKEFHLH!MNFB!GHONFPQB!LB!)R!
SHONFPBCHGB!LN!TBGHD!N!UJBGNDGBD!LN!SVGEFBD!LH!
WBKHJWH!LN!�JPWPXKH(!UNLPLB!LN!HEGBJPYHZQB!
HWNJWH!LH!MHJGPWPMHZQB!NK!N[NCGB!MJBKB[PLB!CH!
WPLHLN!LN!BINJNWPKNCGB!LN!HGP[PLHLND!PCIBJKHGP[HD!
\!MBMEFHZQB(!]GEHZQB!LB!GHONFPQB!MHEGHLH!MNFB!
HJG(!$+̂!LB!�_LP̀B!LN!TBJKHD(!UBDDPOPFPLHLN!LN!
MHJGPWPMHZQB!LB!GHONFPQB!NK!N[NCGB!MXOFPWB!WBK!B!
PCGEPGB!LN!MJNDGHJ!PCIBJKHZaND!LN!PCGNJNDDN!̀NJHF(

bcWNFNCGVDDPKB!dNCeBJ!fPWN&�BJJǸNLBJg

SJHGH&DN!LN!NcMNLPNCGN!NCWHKPCeHLB!MNFB!GHONFPQB!LB!)R!
SHONFPBCHGB!LN!TBGHD!N!UJBGNDGBD!LN!SVGEFBD!LH!WBKHJWH!LN!�JPWPXKHg!dJ(!hYPNF!
iJHCWPDWB!LN!dBEDHg!CB!jEHF!DBFPWPGH!HEGBJPYHZQB!MHJH!MHJGPWPMHJ!NK!�)!LN!kEFeB!
LB!N[NCGB!KNCDHF!LH!WPLHLN!LNCBKPCHLB!ldmOHLB!nHPDlg!BWHDPQB!NK!jEN!B!
WBKoJWPB!FBWHF!IECWPBCH!HGo!HD!�$!eBJHD!N!LP[NJDHD!PCDGPGEPZaND!JNHFPYHK!
HGP[PLHLND!PCIBJKHGP[HD!CH!MJHZH!WNCGJHF(!

h!JNjENJNCGN!MJNGNCLN!HMJpqrstuv!B!UJBkNGB!l�HJG_JPB!CH!UJHZHl!MHJH!
MJNDGHJ!\!WBKECPLHLN!WJPWPEKNCDN!PCIBJKHZaND!̀NJHPD!DBOJN!BD!DNJ[PZBD!
CBGHJPHPD(!wPHCGN!LB!HWBCGNWPKNCGB!LB!N[NCGB!NK!LPH!CQB!XGPF!N!LH!CNWNDDPLHLN!
LN!MJo[PH!LP[EF̀HZQB!LB!MJBkNGBg!WBCDEFGH!NDGN!_J̀QB!HWNJWH!LH!MBDDPOPFPLHLN!
LN!DEH!MHJGPWPMHZQB!N!LBD!FPKPGND!LN!DEH!HGEHZQB(

x!B!DEIPWPNCGN!JNFHG_JPB(

yCNcPDGN!CB!HGEHF!�_LP̀B!LN!TBJKHD!LH!�BJJǸNLBJPH&�NJHF!LH!
 EDGPZH!LPDMBDPGP[B!jEN![NLN!NcMJNDDHKNCGN!H!MJNDGHZQB!LN!PCIBJKHZaND!\!
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